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KEY FIGURES 

 

 

LAST TWELVE MONTHS 

 

 

LTM    bet ee  07/2023 06/2024.  3 2023 a d  4 2023 ha e bee  adj  ted to reflect the act al 
performa ce of mo thly ba   .  1 2023 a d  2 2024 are ba ed o  act al acco  t  g. 

Pro forma Adj  ted E ITDA   cl de   e e  e from T rk  Project for  hole LTM per od   th e t mated 
3% ma  te a ce co t . T rk  project effect    0,72m for the LTM per od.   
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 ENT  EVENUE UNDE  CONT ACT F OM SEPT 2024 TO MATU ITY (EU m) 

 

Possible contract extensions are negoatiated and signed typically six months before lease term ends. 
Expected rent revenue in coming years might be slightly higher due inflation-linked contracts.  
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GENERAL INFORMATION 

 

Mod lo    trademark for Ko k  e t Oy (fi    h b    e    d 
2539752 6). Ko k  e t Oy    100% o  ed by Ko k  e t 
Gro p Oy. Ko k  e t Oy lea e  b  ld  g  for fi    h 
m   c pal t e  a d p bl c cl e t . The major ty of the 
b  ld  g  are c rre tly act  g a   chool  a d daycare . The 
lea e agreeme t  are fixed term co tract    th exte   o  
opt o  . Ko k  e t Oy o    aro  d 30.000 qm of mod lar 
tra  ferable b  ld  g . 

Ko k  e t Oy ha   t  bo d  l  ted    the Fra kf rt Ope  
Market excha ge   der ISIN: NO0013250647 

Th      the fir t b    e   re  e  pro  ded   der the c rre t 
bo d term  to the market. 
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BUSINESS SNAPSHOPT Q1 AND Q2 

 

 

During Q1-2024 

 

Ko k  e t Oy lea ed o e  e  b  ld  g to c ty    Greater 
Hel   k  Area a d  o lea e agreeme t  ere d e. Compa y 
al o h red  e  CFO a d  tarted refi a c  g proce   to 
  pport f t re  eed .  ackgro  d to refi a c  g  ere that 
the the  c rre t debt fi a c  g  tr ct re  a   ot match  g 
the  eed  of the Compa y a d  hat the   derly  g market 
dema d    to offer. 

 

During Q2-2024 

 

At the e d of  2 Ko k  e t e tered the bo d market   th 
EU  50m em    o  of  e  or  ec red bo d    th   te t o  
to refi a ce all of the ex  t  g  hort a d lo g term debt a d 
fi a ce the T rk  I  e tme t.  o d proceed  g   ere 
  dra   at the e d of the per od. 

At the e d of report  g per od three lea e agreeme t   ere 
d e a d b  ld  g   ere rece  ed back from te a t . D r  g 
the per od three  e  co tract   ere  o  a d agreed, b t 
 t ll     g ed at the e d of the per od. Ne  agreed, b t 
    g ed co tract ,   e the relea ed b  ld  g  a d are 
 ched led to be lea ed from  4 2024 for ard.  

At the e d of report  g per od compa y had  de t fied a d 
e tered te der proce  e    th  t   aca t capac ty of 
b  ld  g ,  h ch amo  ted   der 3000 qm. 
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AFTER REPORTING PERIOD 

 

Start  g    J ly 2024, Compa y rece  ed EU  3,35m eq  ty 
   e tme t from  t  o  er Ko k  e t Gro p Oy. Ko k  e t 
Oy met the Co d t o   Pre e t of the  o d Term  a d all the 
old ex  t  g debt fi a c  g a d T rk  I  e tme t  a  pa d 
  th bo d proceed  g  10th of J ly 2024. 

Compa y rece  ed three   g ed lea e agreeme t  that  ere 
agreed pr or to J ly 2024   th  e  te a t . Compa y al o 
  g ed a  e  lea e agreeme t   th ex  t  g c  tomer to 
relocate ex  t  g b  ld  g to a other locat o . The e re 
co tract  g agreeme t  are  orth total of 3me r. 

T rk  project  a  ha ded to   e at the e d of A g  t 2024 
a d  tarted ge erat  g re tal re e  e.  For the rema    g 
FY2024, Compa y ha  pla  ed to ha d o er fo r b  ld  g  
to d ffere t p bl c te a t . At the e d of A g  t, compa y 
 t ll ha    der 3000 qm o   aca t capac ty     torage. Th   
offer  Ko k  e t Oy a  opport   ty to e ter te der  for 
q  ckly emerg  g  eed     m   c pal t e . The  aca t 
capac ty    expected to be re co tracted a d ge erat  g 
re e  e  1 2025 at late t. 

After the report  g per od, Compa y ha  al o  tarted to 
co  er  o  proce   from F     h Acco  t  g Sta dard to 
IF S ba ed report  g.  

Compa y al o co t   e   t  o  go  g proce   to acq  re 
 e  eq  ty to  tre ghe   t  fi a c al po  t o  a d ab l ty to 
meet the dema d market offer . 
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MARKET DRIVERS 

 

Market o tlook for Ko k  e t Oy ha  rema  ed  o  d. Sale  
team ha   de t fied opport   t e  o  p bl c proc reme t 
proce   for Ko k  e t’   trategy amo  ted EU  55m  orth 
of e t mated re tal re e  e    A g  t. Compa y    pat e t 
a d d ll ge t a d o ly e ter  te der  proce  e  a   t  ee  a 
good o erall fit of key cr ter a. 

Market for mod lar tra  ferable b  ld  g     gro   g 
 tead ly. Compa y’  c rre t  trategy foc  e  o   chool  
a d daycare , b t Compa y  eem  market act   ty a d 
po   b l t e  o  care fac l t e  a d healthcare a  ell.   

I tere t rate     ge erally doe   ot effect the dema d for 
 chool  a d daycare ,    ce m   c pal t e  are obl ged to 
pro  de the e f  ct o     der the la . Some of the 
m   c pal t e    ll more l kely  eek to   crea e lea   g the 
b  ld  g  rather tha  b  ld perma e t b  ld  g  o  the r 
o   bala ce, beca  e of the ra  e o  f  d  g co t     the 
pa t year . 
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INCOME STATEMENT 
 

          Q2 Q1 YTD 2024 
          1.4.2024 1.1.2024 1.1.2024 
          -30.6.2024 -31.3.2024 -30.6.2024 
                
Revenue       1 622 249,15 1 639 273,66 3 261 522,81 
                

Materials and services -48 869,89 -30 290,36 -79 160,25 

                

Staff expenses     -110 815,34 -107 502,89 -218 318,23 

                

Depreciation and amortization -856 712,38 -849 302,44 -1 706 014,82 

                
Other operating expenses -192 322,48 -116 133,96 -308 456,44 

                

Operating profit (loss) 413 529,06 536 044,01 949 573,07 

                

Financial income and expenses -1 003 130,00 -774 165,28 -1 777 295,28 

                

PROFIT (LOSS) BEFORE APPROPRIATIONS AND TAXES -589 600,94 -238 121,27 -827 722,21 

                

Appropriations     332 324,94 0,00 332 324,94 

                

Income taxes     0,00 0,00 0,00 

                

PFOTIT (LOSS)     -257 276,00 -238 121,27 -495 397,27 
 

 

Accord  g to F     h GAAP,  o  a d ted 
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BALANCE SHEET 

      
2024-06 
CLOSE 

2024-01  
OPEN 

ASSETS     

NON-CURRENT ASSETS     

Intangible assets 828 627,38 799 941,85 

Tangible assets 46 759 156,31 46 897 792,36 

Investments  1 000 000,00 1 000 000,00 

NON-CURRENT ASSETS 48 587 783,69 48 697 734,21 

CURRENT ASSETS     

Debtors 239 499,14 942 558,17 

Cash in hand and at banks 28 885,53 478,74 

CURRENT ASSETS 268 384,67 943 036,91 

      48 856 168,36 49 640 771,12 

EQUITY AND LIABILITIES     

Capital and reserves 7 627 184,75 8 122 582,02 

Apropriations 4 636 229,25 4 968 554,19 

Provisions 1 669 605,00 1 669 605,00 

Long-term debt 32 697,03 41 103,86 

Short-term debt 34 890 452,33 34 838 926,05 

CREDITORS 34 923 149,36 34 880 029,91 

EQUITY AND LIABILITIES 48 856 168,36 49 640 771,12 
 

Accord  g to F     h GAAP,  o  a d ted 

 o d proceed  held    e cro  a  at 30.6.2024 a d excl ded from bala ce  heet. 
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CASH FLOW STATEMENT 
  Q2 Q1 FY2024 

  1.4.2024 1.1.2024 1.1.2024 

Currency EURO -30.6.2024 -31.3.2024 -30.6.2024 

        

Cash flow from operations       

        

Profit (loss) before appropriations and taxes -589 600,94 -238 121,27 -827 722,21 

Depreciations according to plan 856 712,38 849 302,44 1 706 014,82 

Financial income and expenses 1 003 130,00 774 165,28 1 777 295,28 

Cash flow before changes in NWC 1 270 241,44 1 385 346,45 2 655 587,89 

        

Changes in NWC:       

Changes in short-term non-interest bearing receivables inc.(-)/dec.(+) 134 720,53 309 370,98 444 091,51 

Changes in short-term non-interest bearing debt inc.(+)/dec.(-) 103 349,15 -2 484 635,65 -2 381 286,50 

Cash flow from operations before financial items and taxes 1 508 311,12 -789 918,22 718 392,90 

        

Paid interests and payments from other financial expenses -230 114,09 -392 634,82 -622 748,91 

Received interests from operations 0,00 23,37 23,37 

Paid taxes -30 516,24 -30 516,24 -61 032,48 

Cash flow before exceptional items 1 247 680,79 -1 213 045,91 34 634,88 

        

Cash flow from operations 1 247 680,79 -1 213 045,91 34 634,88 

        

Cash flow from investments       

Investments to non-tanglible and tangible assets -813 473,36 -782 590,94 -1 596 064,30 

Capital gains from tangible and non-tangible assets       

Acquisitions       

Investments to other items   0,00 0,00 

Capital gains from other investments   0,00 0,00 

Loans granted   0,00 0,00 

Payback of loan receivables   0,00 0,00 

Interests received from investments 0,00 320 000,00 320 000,00 

        

Cash flow from investments -813 473,36 -462 590,94 -1 276 064,30 

        

Cash flow from financing       

Equity capital paid in cash   0,00 0,00 

Purchase of own shares   0,00 0,00 

Sales of own shares       
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Capital loan withdrawals and repayments   0,00 0,00 

Withdrawals of short-term loans 0,00 2 500 000,00 2 500 000,00 

Repayments of short-term loans -410 822,00 -810 934,96 -1 221 756,96 

Withdrawals of long-term loans   0,00 0,00 

Repayment of long-term loans -4 234,60 -4 172,23 -8 406,83 

        

Cash flow from financing -415 056,60 1 684 892,81 1 269 836,21 

        

Changes in cash increase(+)/decrease(-) 19 150,83 9 255,96 28 406,79 

Cash at the start of the period 9 734,70 478,74 478,74 

Cash at the end of the period 28 885,53 9 734,70 28 885,53 

 

 


